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Date Name Doc no Extent of land Date Name Doc no Extent of land 
18/09/2007 M Ratnagiri Babu 2810/2007 0.67 03/10/2007 M Chaitanya 2957/2007 0.07
18/09/2007 M Ratnagiri Babu 2810/2007 0.59 03/10/2007 M Chaitanya 2957/2007 1.28
18/09/2007 M Ratnagiri Babu 2816/2007 0.16 03/10/2007 M Chaitanya 2957/2007 0.14
18/09/2007 M Ratnagiri Babu 2816/2007 0.8 03/10/2007 M Chaitanya 2957/2007 0.33
07/01/2008 M Ratnagiri Babu 27/2008 0.9 03/10/2007 M Chaitanya 2957/2007 0.54
18/09/2007 M Ratnagiri Babu 2817/2007 0.3 03/10/2007 M Chaitanya 2957/2007 0.27
18/09/2007 M Ratnagiri Babu 2817/2007 0.15 03/10/2007 M Chaitanya 2957/2007 0.97
18/09/2007 M Ratnagiri Babu 2817/2007 0.3 13/02/2008 M Chaitanya 229/2008 0.84
18/09/2007 M Ratnagiri Babu 2817/2007 0.4 13/02/2008 M Chaitanya 229/2008 0.11
18/09/2007 M Ratnagiri Babu 2817/2007 0.36 13/02/2008 M Chaitanya 229/2008 0.2
18/09/2007 M Ratnagiri Babu 2817/2007 0.38 13/02/2008 M Chaitanya 229/2008 0.17
18/09/2007 M Ratnagiri Babu 2818/2007 0.28 13/02/2008 M Chaitanya 229/2008 0.11
18/09/2007 M Ratnagiri Babu 2818/2007 0.33 13/02/2008 M Chaitanya 229/2008 0.11
18/09/2007 M Ratnagiri Babu 2818/2007 0.13 13/02/2008 M Chaitanya 229/2008 0.1
18/09/2007 M Ratnagiri Babu 2819/2007 0.44 13/02/2008 M Chaitanya 230/2008 0.08
18/09/2007 M Ratnagiri Babu 2819/2007 0.26 13/02/2008 M Chaitanya 230/2008 0.13

6.45 13/02/2008 M Chaitanya 230/2008 1.11
13/02/2008 M Chaitanya 230/2008 0.84
13/02/2008 M Chaitanya 230/2008 0.48
13/02/2008 M Chaitanya 230/2008 0.45
13/02/2008 M Chaitanya 230/2008 0.69
13/02/2008 M Chaitanya 230/2008 0.28
13/02/2008 M Chaitanya 230/2008 0.22
13/02/2008 M Chaitanya 230/2008 0.53
13/02/2008 M Chaitanya 230/2008 0.61
13/02/2008 M Chaitanya 230/2008 0.24
08/02/2008 M Chaitanya 203/2008 0.97
08/02/2008 M Chaitanya 204/2008 1.16

13.03

Total Extent of Land 

Total Extent of Land 
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66. Fraudulent trading or wrongful trading. -  

(1) If during the corporate insolvency resolution process or a 

liquidation process, it is found that any business of the corporate 

debtor has been carried on with intent to defraud creditors of the 

corporate debtor or for any fraudulent purpose, the Adjudicating 

Authority may on the application of the resolution professional 

pass an order that any persons who were knowingly parties to the 

carrying on of the business in such manner shall be liable to make 

such contributions to the assets of the corporate debtor as it may 

deem fit.  

(2) On an application made by a resolution professional during the 

corporate insolvency resolution process, the Adjudicating 

Authority may by an order direct that a director or partner of the 

corporate debtor, as the case may be, shall be liable to make such 

contribution to the assets of the corporate debtor as it may deem 

fit, if-  

(a) before the insolvency commencement date, such director or 

partner knew or ought to have known that the there was no 

reasonable prospect of avoiding the commencement of a corporate 
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insolvency resolution process in respect of such corporate debtor; 

and  

(b) such director or partner did not exercise due diligence in 

minimising the potential loss to the creditors of the corporate 

debtor.  

1[(3) Notwithstanding anything contained in this section , no 

application shall be filed by a resolution professional under sub-

section (2), in respect of such default against which initiation of 

corporate insolvency resolution process is suspended as per 

section 10A.]  

Explanation. – For the purposes of this section a director or partner 

of the corporate debtor, as the case may be, shall be deemed to have 

exercised due diligence if such diligence was reasonably expected 

of a person carrying out the same functions as are carried out by 

such director or partner, as the case may be, in relation to the 

corporate debtor.  

67. Proceedings under section 66. -  

(1) Where the Adjudicating Authority passes an order under sub-

section (1) or sub-section (2) of section 66, as the case may be, it may 
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give such further directions as it may deem appropriate for giving 

effect to the order, and in particular, the Adjudicating Authority 

may—  

(a) provide for the liability of any person under the order to be a 

charge on any debt or obligation due from the corporate debtor to 

him, or on any mortgage or charge or any interest in a mortgage or 

charge on assets of the corporate debtor held by or vested in him, 

or any person on his behalf, or any person claiming as assignee 

from or through the person liable or any person acting on his 

behalf; and  

(b) from time to time, make such further directions as may be 

necessary for enforcing any charge imposed under this section.  

Explanation. – For the purposes of this section, “assignee” includes 

a person to whom or in whose favour, by the directions of the 

person held liable under clause (a) the debt, obligation, mortgage 

or charge was created, issued or transferred or the interest created, 

but does not include an assignee for valuable consideration given 

in good faith and without notice of any of the grounds on which 

the declaration has been made.  
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(2) Where the Adjudicating Authority has passed an order under 

sub-section (1) or (2) of section 66, as the case may be, in relation to 

a person who is a creditor of the corporate debtor, it may, by an 

order, direct that the whole or any part of any debt owed by the 

corporate debtor to that person and any interest thereon shall rank 

in the order of priority of payment under section 53 after all other 

debts owed by the corporate debtor. 
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